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Thetailed income statement

Board approval and statement of responsibiliiy

The board are responsible for the mumtenance of sdeguets pocounting records, and (he preparmtion and miegnty of (he
anrual financial statcments and related information. The awditors are responsible to report on the fair presentation of
the financial smatements. The financial satcments have becn prepared in accordance with the basis of accounting
described mooute | the Tancial siatemenls ool ace based wpen appropreale accowting policies consistently applied
ansd zupported by reasonable and prudent judiments and estimates.

The board are alac responsible for the club's system of internal financial control. These are designed oo proside
ressomible, but nol absolute, assorance as 1o e reliabebily of the Dnancial stalemments, and o adequately safemmnd,
verify and muintain gccouniabilily of assets, and fo prevent and detect motenal msstilemenl and loss. Nothmg his
come to the attendon of the board to indicame that amyv marerial breakdown in the functonimp of these controls,
proceduses and systems has cocurred during the vear under review.

The financial statements hove been preparcd on the going concern basis, since the board has every reason to believe
that the ¢hab has adequate resources in place o connnue in ogscration for the toresceable fiumre.

Tlee annual financial starements set out on pages | o Goare the responaibilicy of the board and have been approved for
wssue by the bourd smd are sigmed vn therr behalf by

N Aser 2D

Miolufefc Maontza




TIAM Inc.

Chartered Accountants (5.4, )
Registered Auditors

Practice Mumber: 802116
Beg Mo, 2005/042801/21

13t Floor, Block B, Metropolitan Centre
2749 Cape Road, Mewton Park
Port Elizabeth 6045

0. Box 35074, Mewton Park
Port Elizabeth 6055
Telephon= +27 {041 363 4547
_ _ Facsimile +27 (041 363 4545
REMORT OF THE INDEPFEMNDEN]L ALDITOR™ Email: infei@tiam,.co.za
Wehbaite: wwwtiam. co.za
To the Munnpement Board of the Selson Muandels Township Rowing Club
We bave audied the amneal Tinancad sialements of WNelaon WMandela Township Rowing Club, which comprise
(B halance shect as a3 Teecmber 26008, the sncome siaement and the satement of changes in sguity tor the
vear then ancded, & surnmary of srgenDoednn accounting policies and other cxplanatory motes, &5 500 ouf O pilEes 3
e e

Mupnagemenl Board's 'ﬂﬂqmnﬁihilih for the Financial Siarements

The msanzgcment board s cespaonsibic o rhe peeparateon and fair prescotatgon of chese annual Hoemcial
statements in aceordanec with the hasis of accounting described in note 1 to the financial statements for the
purpose of providing financial informarion 1o the menagement board and the stakeholders of the Club,  Thi
rezponsibility includes determining that the basis is an acceptable bosis for prepomng umd presentmy the hmamcind
sigtements in the circumstupess; desioning. implemening ond montammy mlernal comrol relevent o he
prepuraion snd [bir presenlaion of the Onanciel statements that are ee o mglenasl wisshlenenl, whether
due to faud or erron selechng and applvng appropoate accouning pelices: amd making sccosumtimg eshimales
that ure reasooable in the carcumnslances

Anditor's responsibilily

Crur respongibiliny s e cxpress an apindina on tsess fingncial staccments based on our audic. We conducted our
audit in aceordance with Intemacional Sandards on Anditing. Those standards require that we comply with
ethical requirements ard plan and perform the aodit o ohtain rcasonable assurance whether the financial
slaternenls are free frorm matcrial missiaiemend

An audil mvo]ves ];n,-:rl'-:_lnrlial_u; provedienes 1o oblam 2udil evidence aboot the amoants and discloswrcs in the
annn ] Brancial salements, The procodores selecied depend on the anditor’s  judgement, including  the
assessment nf the risks of material misstatcment of the annwal financial satements. whether due 1o fraud or emmor,
Tn making those risk assessmends. the auditer considers intemal control relevant w the enlity's preparulion amd
fair presentation of the financial statements in ordes to desipm audie procedurss thist are sppropnate o the
circumstanecs, hut not for the purpose of cxpressing an opinion on the effectveness of the enlily’s inlermal
coatiiel. A ausdin alao inchades evalaating rhe appoepriatencss of accounting policies wsed and the reasonableness
ol wccoumieg eslimales made by fw boand. ax well as cvaluating the overall presentation of the financial

mlAaleme s

W beheve thal the awdl evidence we Bave chuaned = sufficient and appropriage o provide a basis for oar aadir

UpHTeT,

CIpinion

In our opinion the annul Dmamcal stelements Surly present i allb materal respeins, the Srencial posihon of the
Club as ar 31 December 2008, and 1 Ananciul perfomsnce for the veur then ended m acvordance watly e basiy
of accountng describsed in note 1.

Onther Marter  Resiriction on 1se

The financial starements have been prepared e accordance wath the basis of sccouning descnbed 1m node 1 lor
the priposes of providing financial imtbrmation oo the management board and the stakebolders of the Club, The
finamial slaternents and our audicnr™s repodt may ne? be switable farany other purpose.
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NELSON MANDFEL A TOWNSHIP ROWING CLLR

BATLANCE SHEET AT 31 DECEMBER 2008

ARSETS

Current wssels
Bank and cash halances

Total assels

EQUITY AND LIABILITIES

Fquoity
letained income

Total cyuily amcd alililics

-

Motes

20008 2007
R R
131316 26,098

IEEED R 26 098
[31.316 36,098

131316 X6, 198

131316 | | 26,093

15131R 20,08




NETSON MANDELA TOWNSHIP BOWING CLLUD

STATEMENT OF CHHANGES TN EQUITY FOR THE YEAR ENDELD
31 DECEMBER 2008

Fetireed
Income Tl
R R
Halance at 28 February 2004 15086 15,6
el surplus five the pericd .0z 11.012
Balznce ai 28 February 2007 26.0MK L XV
105214 IU521H

Mot surplus for the period

Lialapec ar 28 Fehauary 200 131316 121310




NELSON MANDELA TOWNSHIF ROWING CLLB

NOTES TO THE ANNTUAL FINANCIAL STATEMENTS FOR 11IE YEAR ENDED
31 DECEMBER 2008

b
H

Creneral infermativn

Nematy 15 3 non-profic club which promotes the sport of rowing, cspecially amongst e
previously dissdvamtiaged communitics i Ndlambe, The club s located in the geographecal

arca of the Eastem Lape

Busiy of preparation and accounting policies

frrses J.'.l" Felgsl g Ty

The Anenvial statements have been prepared on the historical cost basis,

Froperty, pland qod isgudpment

Properiy, plant and equipmend s wrallen off i the ycas of acquisiton.

Keverpg

Tevenue is accounted for when it &5 recetved

Copmrparative e

Where necessany, comparative figures have been adjusted o conlom with iy changes in

presenlation i the curment vear

2% 007
[} R
Bank and cash balances
Dank amad ciesh balances at year end compnsz:
Petiy cash 215 4,h24
Current account 5101 21474
Funds on call 123 0l 1}
131316 Jh A

Advances from Rowing South Africa

Rowing South Atrica 15 administering the LT L0 gramls on behal [ of the
clih, Fumds are teasferred oo the chaly a8 thew are needed.

Taxation

The cheli is a non-peofit organisation and 1= cxemp! fom meome Ges wmdes
soction 180 10d) of the Income Tax Ac

Ln




NETSON MANDELA T{OWNSHIP ROWING CLLRB

DETATLED TNCOME STATEMENT FOR THE YEAR ENDED
31 DECEMEER 2008

2 20407
[ .4

Revonue 305,204 305523
Advanses from Kowing South Adlnea I 3, D 183,346
TNionarions fnd 20 140,077
Crher micame 3821 1
Imterist Bererved 1 K21 J r {l
Toal Inwomes 025 05423
Uperaling expenses 203 807 294,90
Accnunting Foea i i
Axfventure (g o 10 0
Adverismge b 1.003
Affiliation Fees S0 Il
Auditing Fees R.ETS M
Tank Charges UL Bt L had
Computer Txpemses ] L
Compedition Lxpenses ). 4460 53041
Coaching 4,670 10441
Flectricity & Water 1,950 Ll
Frtcriainment Expenscs 1,271 i, 407
Faguipsient & Consumables - Rowers 435,564 § [
Fonhng & Slatonery 3158 2931
Eepismations ] 4. L0
Repairs & Maintenancs 10 ¥

T ease Rentals 3,000 i
Salary - Hend Cowch 34,600 74615
Transpon 3,501 {5,205
Telephaone & Fax TATT 10, 98H
1052158 11,013

el BSurplos for the Period




